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g3 0123387 DEED OF TRUST [FA CASENG, " T
283-0187421-703

THIS DEED OF TRUST ("Security Instvment”) is made on APTI1 26, 1999
The grantoris -~ Christopher 1. Grimes, and Amy L. Grimes

("Borrower"). The truslee is

Arnold . Weiss ("Trustee™). ‘The beneficiary is
Pulaski Mortgage Company .
which is organized and existing undar the laws of Arkansas . and whose address is

P.O. Box 7200 Little Rock , Ark. 72217

("Lender"). Borrower owes Lender the principal sum of

One Hundlod ]QQuqqnd One Hundred Fifty Three ““g NOL100- oo -0 - - -

Dollars (U.S. § 100 3 This debtis evadenced by’Borrower' s note dated the 'mmL date as this Security

Instrument ("Note"), wlu(h provides for monthly payments, with the full debt, if not paid carlier, due and payable on

May 1, 2029 - This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and wiedifications of the Note: {(b) the payment of all olber sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the ‘performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the foltowing described property located in

Desoto County, Mississippi:

STIYEDY ?l[QLDTOCO.
bin. d}(ﬁ
Jer 26 10 18 £ 99

1159 i)

PP CLE(-

SEE ATTACHED LEGAL  DESCRIPTION

h

which has the address of - 7094 Larkfield Road Olive BgaPCh

' [Street) |City
Mississippi 386514 ("Properly Address™);

[Zip Code}
FHA MISSISSIPPI DEED OF TRUST 696
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances,
and fixlures now or hercalter a pait of the property. All replacements and additions shall aiso be covered by this Security
Enstruinent. All of the foregoing is referred to in this Security Instrinent as the "Property ™

BORROWLER COVENANTS that Borrower is lawfully scised of the estate heieby conveyed and has the right to
prant and convey the Property and that the Propeity is unencumbered, except lor encumbrances of record. Borrower
warrants and will defend generalty the title 10 the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenanis with
liited variations by jurisdiction to constitute a uniforn security insiruncnt covering real propetty.

UNIFORM COVENANTS. Borower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due (he principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Note.

2. Montlly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sei forth in (he Note and any late charges, a sumn for (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for insurance required under paragraph 4. In any year in which the Tender must pay a morlgage insurance
premium 1o the Secrctary of Housing and Urban Developnient ("Secretary"), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payinent shall also include either: (i) a sum for
the annual morigage insurance premiunt o be paid by Lender to the Scerelary, or (ii) a monthly charge instead of a mortgage
insurance premium il this Security Instrument is held by the Sceretary, in a reasonable amount 1o be determined by the
Sccretary. kixeept for the monthily charge by the Sceretary, these items are called "LEscrow Items" angd the suns paid to Lender
are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Iiscrow tems in an agpregale amount not Lo exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Scttlement Procedures Act of 1974, 12
U.S.C.§ 2601 ¢t seq. and implementing regulations, 24 CEFR Part 3500, as they may be amended from time (o time
("RESPA"), except that the cushion or rescrve penmitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments arc available in the account may not be based on amounts due for the morlgage insurance premium.

H the amounts held by Lender for Escrow Liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1T the amounts of [unds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may nolify the Borrower and require Borrower (o make up the shortage
as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. | Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (M), and {¢) and any morlgage insurance premium instaliment that Lender has not become obligated to
pay (o the Sceretary, and Lender shall promplly refund any excess funds o Borrower. Tmmediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for itemns (a), (h), andk (c)

3. Application of Payments, All payments under parapraphs 1 and 2 shall be applicd by Lender as follows:

FIRST, to the mortgage insurance premivim 1o be paid by Lender to the Secrclary or (e the monthly charge by

(he Secrelary instead of the monthly mortgage insurance premium;

SECOND, 10 any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required,

THIRD, to inferest due under the Nole;

FQURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note,

4. TYire, Flood and Other Uazard Insurance. Borrower shall insure all improveineats on the Propeity, whether now
in cxistence or subsequently erected, against any hazards, casuallics, and contingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods
to the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender, The insurance
policies and any renewals shall be held by Leader and shall include loss payable clauses in [avor of, and in a form acceptable

o, Lender.
1
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In the event of loss, Borrower shall give Leader inmediale notice by mail. Lender may make proof ol loss il not made
promptly by Borrower, ach insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or iy part of the insurance proceeds may be applied by
Lender, at its option, cither {a) 1o the reduction of the indebledness under the Note and this Security Instrument, first (o any
delinguent amounts applied in (the order in paragraph 3, and then to prepayment of principal, or () 1o the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments which are refeired o in paragraph 2, or chunge the amount of such payments. Any excess insurance
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be
paid to the entity legally entitled thereio,

In the event of foreclosure of this Securily Instrument or other transter ol title 1o the Property (hat extinguishes the
indebtedness, all vight, titke and interest of Borrower in and . insurance policies in foree shall pass to (he purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty days after
the execution of (his Sceurity Instriunent (er within sixly diys of a fater sate or transfer of the Property) and shall continue 1o
occupy the Property as Borrower's principal residence for at least one year afler the date ol occupancy, unless Lender
determines that requirament will cause undue hardship for Borrowen, or unless ealenualing circaiustances exist which are
beyond Borrower's control, Borrower shall notily Lender of any extenuating circumstances. Borrower shall not commit
waste or destioy, damage or substantially change the Property or allow the Property to deleriorate, veasonable wear and tear
excepted. Lender may inspect the Pioperty it the Propeity is vacant or abandoned or the Joan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall alse be in defaull il Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any materia) information} in connection with the loan evidenced by the Note, including, but not Timited
1o, representalions concerning Borrower's occupancy of the Property as @ principal residence. 1 this Security Instrunmient is
on i deasehold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
leaschold and fee ttle shall ot be mierged unless Lender agrees o the merger in writing,

0. Condemnation. 'The proceeds of any award or elaim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
andh shall be paid o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Seeurity Instrument, Vender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3, and then (o prepayment ot principal.
Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly  paymets, which
are referred 10 in paragraph 2, or change the amount of such puyments. Any excess proceeds over an - amount required to pay
all outstanding indebtedness under the Note and this Secuity Iistroment shall be patd to the catity legally eititled thercto.

7. Charges to Borvower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
oF mnicipal charges, Tmes and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
fime direetly 1o the entity wlich s owad the paymeni. W failwie w pay woubd adversely affect Lender's intesest in the
Property, upon Lender's request Borrower shatl promptly furnish 1o Lender receipts evidencing these paymenls.

If Bovrower lails 10 make these payments or the payments required by paragraph 2, or fuils to perform any other
covenants and agreements contained i this Secority Instrument, or there s a legal procecding that miay significantly affect
Lender' s rights in the Praperty (such as a proceeding in bankrupiey, for condemnation or to entorce laws or regulations), then
Fender may do and pay whatever is necessary 1o protect the value of the Properiy and Lender's rights in the Property,
including payment of taxes, hizard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraphy shall beeome an additional debt of Borrower and be sceured by
this Security Instrument. “These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any ten which has priority over (his Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b) contests in good faith the
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (¢) seeures Trom the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instruinent. I Lender determines that any part ot the Property is subject (o a lien whicly inay altain priority over
this Security Instrument, Vender may give Borower a notice identitying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving ol notice.

(lage 3 of 6 pages)
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8. Yees. Lender may collect lees and charges anthorized by the Seeretary.
9. Grounds lor Acceleration of Debt,
(1) Default. Lender may, except as limited by repulations issued by the Secretary in the case of payment defaults,
reguire immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower delaalts by failing 1o pay in full any monthly payment required by this Security Instrument prior
o or on the due date of the next monthly paymesu, or
(i) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrament,
(M Sale Without Credit Approval. Lender shall, il permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institetions Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument il
(i) ANl or part of the Propeity, or o heneficial interest in a trast owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Propesty is not occupied by the purchaser or grantee as his or her principal residence, or the parchaser
or prantee does so vecupy the Property, but his or her credit has not been approved in accordance
wilh the sequirements of the Secretacy.
(¢) No Waiver. If circumstances occur that would permit Leader 1o reqquire immexliate payment in {ull, but Lender
does not require such payments, Lender does not waive ifs rights wilh respect to subsequent events,
() Regulations of JIUD Sceretary.  In many circumstances regulations issued by the Scoretary will limit
1.ender's rights, in the case of payment delaults, to require immediate payment in full and foreclose il not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regutations of the
Secretary,
{¢) Mortgage Not Insured. Borrower agrees that if this Sccurity Insteument and the Note are not determined to be
eligible for insurance nder the National Housing Act within
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Sccurity Instument. A written statement ol any authotized agent of the Secrclary dated subsequent o
from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due (o Lender's failure to
remit a morgage insurance premiwn to the Sceretary.

10. Reinstatement. Borrower has a right (0 e seinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an amount due under the Note or this Sccurity Instrament, This right applies even alter foreclosure
proceedings are instituted. To reinstate the Sceurity Instrament, Borrower shall tender in a lump sum all amounts required o
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrament,
joreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with  the [oreclosure
mocecding. Upon reinstatement by Borrower, this Security Tnstrment and the obligations that it secures shall renwin in
elfeet as if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if:
(i) Lender has accepted reinstatement alter the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releaseds Forbearance by Lender Not n Waiver, Extension of the time of payment or
modification of amortization of the sums secused by this Sceurity Instrument granted by 1.ender to any successor in interest
of Borrower shall not operate Lo release the liability of the original Borrower or Rorrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse (o extend time for payiment or
otherwise modity amortization of the sums secured by this Sceurity Instrament by reason of any demand made by the
original Botrower or Borrower's successors in inleiest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions ol
paragraph 9(b). Bortower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
Instrument but does nol execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borsower' s interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommadations with regard to the terms of this Security Instrument or the Note without that  Borrower's
consent,

(Page 4 of 6 pages)
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13, Notices. Any notice (o Borrower provided for in this Security Instroment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designales by notice to Borrower. Any notice provided for
in his Security Instrument shall be deemed to have been given (0 Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severabilily, This Security Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Secnrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16.  Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Enviromnental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances (hat are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property,

Borrower shall prompily give 1.ender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by uny governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Properly is necessary, Borrower
shalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or foumaldehyde, and radioactive materials. As used
in this paragraph 16, "Envirommental Law" means federal baws and laws of the Junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the remts and revenues and hereby directs cach tenant of
the Property to pay the rents 1o Lender or Lender's agents. However, prior 1o Lender's notice 10 Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Tustrument, Botrower shalt colleet and receive all rents and revenues of
the Property s trustee for the benelit of Lender and Borrower. This assignment of rents constitules an absolute assignment
and 1ot an assignment for additional security only,

It Lender gives notice of breach to Bortower: (a) all remts teceived by Borrower shall be held by Borrower as truslee
for benelit of Lender only, to be applied 1o the sums secured by the Securily Instrument; (b) Lender shall be entitled (o collect
and receive all of the rents of the Property; and (c) each tenant of the Propeity shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant.

Borrower has not exceculed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Forceclosure Procedure, 11 Fender requires immediale payment in full under paragraph 9, Lender may invoke the
power of sule and any other remedics permitted by applicable law. Lender shall be entitled 10 colleet all expenses mcurred in
pursuing the remedies provided in this paragraph 18, incloding, but not limited to, reasonable atlorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender's election 1o sell the Properly. Ttustee shall give notice of sale by public advertisement for the time and in the manner
preseribed by applicable law. "Trustee, withont demand on Borrower, shall sell the Property at public auction to the highest
bidder for cash at such time and place in County as Trustee designates in the
nolice of sale in one or more parcels and in any order Frustee determines. Lender or ils designee muy purchase the Property
al any sale,

(FPage 5 0f 6 pages)
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Trustee shall deliver to the purchaser Trustee’ s deed conveying the Property without any covenant or warranty, expressed
or implied. ‘The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (h) to all sums secured by this Secority Instrument; and {c) any excess 1o the person
or persons legally entitled to it

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires innnediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 1.S.C. 3751 ¢l sea.) by requesting a foreclosure commissioner designated under the Act
o commence fareclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable Jaw.

19. Release. Upon payment of all sums sccured by this Secmity Instrument, Lender shall cancel this Security
Instrument without charge 1o Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered o Trustee. Borrower shall pay any recordation costs.

20, Substitule Trustee. Lender, at its option, may fron time to time remove Frustee and appoint a successor trustee to
any Trustee appointed hercunder by an instrument recorded in the county 1o which this Security Instrument is recorded.
Withowt conveyance of the Property, the suceessor trustee shall succeed to all the titie, power and dutics conferred upon
Trustee herein and by apphicable Jaw.

21, Riders to this Secnrity Instrument. 11 one or more riders ave executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be icorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)].

‘ l Condominium Rider

-

BY SIGNING BELOW, Borrower acce| }‘Nnnd agrees 1o the terms contained in pages 1 through 6 of this Security

l Graduated Payment Rider [ \ Growing Hquity Rider
’ Other {Specily)

Planned Unit Development Rider ‘

Ingtmentand in any rider(s) exccuted by Boifower and recorded with it

A sy N\ Q_.)Jk Mo~ (Sead

Borrowes -Borrower
Amy k[ drimes
o : _ ~(Seal) | .. i (Seal)
. ] e -Rorrower -Borrowetr
_)ﬁy;:a. : Jria
F \\““l"ll“lu.”
By . . ".f-J .
S v o : o C(Seal) . (SeaD
SO et Nonrowet -Borower
“bf\;‘y.# ‘..( ‘,_ .
CTWyné&y 3";“{. - Witness:
A * - L -
w :’a i %
-I\‘:i- b .“:{j 5: - -
-...O .\." Cr §
t“““““’ m}_c) ‘\\\
LY
e 'é.: v >‘®l}‘\M|S‘§I‘i§|1’I’I Desoto Counly ss:
oy MMLM SSISE s 50t . y 88!
“Onthis 26th dayof April , 1099 , personally appeared before me, the

undersigned authority in and for said County and State, the within named

Christopher T, Grimes, and

Amy E. Grimes , who acknowledged
that they signed and delivered (he foregoing instrument on the day and year therein mentioned.

Given under my hand and seat of office,

My Conunission expires: A% 57 2000 oo, =N S
y I /L! i ¢ Notary Public

KOTARY FUT
1Y O
EGRLET D FLGR

Y] {(Page 6 0f 6 pages)
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L:ot 58, Seclion "A", Eastover Subdivision, situated in Section 29, Township 1 South, Range 6 West, Desoto
County, Mississippi, as per plat ;recorded in Piat Book 12, Pages 32-35, Chancery Clerk's Office, Desoto County,

Mississippi.

This being the same property conveyed to Grantors herein by Warranty Deed of record in Deed Book 240 at Page
221, in said Chancery Clerk’s office. ‘

This conveyance is made subject to subdivision restrictions, building lines, and easements of record in Plat Book
12 Pages 32-35 as amended in Plat Contract Book 43, Page 125, and in Deed Book 123, Page 3.

(99-007 GRIMES/4}
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MISSISSII'PI HOME CORPORATION
MORTGAGE ADDENDUM
FOIt FHA INSURED LOARN ONLY

THIS TAX-EXEMPT PINANCING RIDER is made this, 26th dayof April L1989
and is incorporated into and shall be deemed to amend and supplunent the Morlpage, Deed nl Trust,
Deed 1o Secure Debt or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Horrower's Note to __ Pulaski Mort gag?_w,,.m"”.wlm_._ N

( L cndu") of the same date and covering the property

dcsulbcd in the Secdr-lly Instrument and |m,atcd al
_7094 lLarkfield Rd.

011\!0 Branch, Mq

In addition to the covenants and agreements made in the Securily Instroment, Borrower and Lender
Further covenant and apree as follows:

Lender, or such of its successors ot assipns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may
require immediate payment in full of all sums secured Ly this Securily Instrument if:

(a) All or part of the Property is sold or otherwise transferred (other than by devise, descent or
operation of 1aw) by Borrower 10 8 purchaser or other transferce:

(1) Who cannot reasonably be expected to occupy the property as a principal resident within a
reasonable fime after the sale or transfer, all as provided in Section 143 (¢) and (i) (2) of the
Internal Revenue Code; or

(2) Who has hiad a present ownership interest in a principal residence during any part ot the
three-year period ending on the date of the sale or transfer, all as provided in Section 143 (d) and
(i) (2) of the Internat Revenve Code (except that * 100 percent” shall be substituted tor "95
percent or more™ where the hntter appears in Section 143 (D(1): or

(3) At an acquisition cost which Is greater than 90 percent of the averape aren pinchase price
(greater than 110 percent for targeted arca residences), all as provided in Section 143 (e) and

(i) {2) of the Tuernal Revenue Code; or

(4)  Who has a gross monthly income in cxcess of 115 percent of the applicable median income
(140 percent of the appticable median {amily income for a purchaser or ransferee ol # residence
in a targeted area), except that 100 percent and 120 percent shall be substituied for 115 percent
and 140 pereent, respectively, it the purchaser or oiher transferce has a family of fewer than
three (3) individuals, all as provided in Sections 143 () and (i) (2) of the Internal Revenue Code;
or

()] Borrower fails to occupy the property described in the Sccurity Instrument without prior writlen

conset of Lender or ils successors or assigns described ol the beginning of this Tax-Excmpl
Financing Rider; or

{c) Botrower omits or misteprescnls a fact that is malerial with respect 1o the provisions ol Section
143 of the Internal Revenue Code in an application for the loan secured by this Security
lastrument,

References are 1o the Internal Revenue Code of 1986 as in elfect of the dale of execution of the Security ™
Instrument and are deemed to include the implementing regulations.

Pinancing Rider
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